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Introduction

Businesses and other organisations that occupy non-domestic premises pay non-domestic rates,
often called business rates. The payments help fund local services provided by Local Authorities,
such as the police and the fire service. If you occupy a Space Business Centre unit, you will be liable
to pay business rates.

Business premises are given a rateable value. The amount of business rates payable is calculated
using the rateable value and the multiplier, which is set by the government, and then applying any
appropriate reliefs. You can find the rateable value of your unit at: www.voa.gov.uk/business
_rates

Space Business Centre rates

All the Space Business Centres will have been assessed and have been posted on the Valuation
Office website. As soon as you move in to a unit, the Local Rating Authority will be advised and you
will be contacted by them in relation to the amount that you will have to pay. Due to the possible
Business Rates Relief, all your rates will need to be paid direct to the Local Authority. More details
on business rates are available at www.businesslink.gov.uk/businessrates

Business rates reliefs

Small businesses are entitled to small business rate relief if the rateable value of their premises
is less than £18,000. Special rules apply for businesses that own more than one property (but with
a total rateable value below this limit). Please contact your Local Rating Authority for further details,
as all of our properties are below this threshhold.

If the rateable value of the property is less than £6,000, the rates are calculated using the small
business multiplier, which for 2010/11 is 40.7 pence. This is valid from April 2010. A further reduc-
tion of up to 50% may also be obtained on top of this if your business meets certain criteria.

If you feel that you are not receiving a suitable rates reduction, you should contact the Local Rating
Authority.
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